HMRF/HWRF PENSION ADMINISTRATION SUB-COMMITTEE

Authority: Item 30, Committee of the Whole Report 01-038
Council Approval:
December 11, 2001
30.
Establishment of a Joint Hamilton Municipal Retirement Fund (HMRF)/Hamilton-Wentworth Retirement Fund (HWRF) Pension Administration Committee (FCS01107) (City Wide Implications) (Item 8.3)

a)
That the Hamilton Municipal Retirement Fund (HMRF) Pension Administration Committee and the Hamilton-Wentworth Retirement Fund (HWRF) Pension Administration Committee be dissolved and a joint HMRF/HWRF Pension Administration Committee be established.

b)
That the duties as outlined in Appendix ‘A’ to FCS01107 be adopted for the HMRF/HWRF Pension Administration Committee.

c)
That the HMRF/HWRF Pension Administration Committee be comprised of three elected officials, three HMRF plan members and three HWRF plan members. 

d)
That Councillors F. D'Amico, L. DiIanni and R. Powers be appointed to the HMRF/ HWRF Pension Administration Committee;

e)
That the Acting Treasurer be directed to amend Article 16.02 of the Hamilton Municipal Retirement Fund effective January 1, 2001 to reflect the change in the committee composition set forth in c) hereof and file with the necessary regulatory authorities.

f)
That the By-Law # 7970 ‘Hamilton Municipal Retirement Fund’ be amended to reflect the change in committee composition set forth in (c) hereof.

g)
That an inaugural meeting be called with the former employee representatives of the HMRF and HWRF Pension Administration Committees with the appointed employer representatives to discuss the terms of reference for the joint HMRF/HWRF Pension Administration Committee.

